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MODEL SOLUTIONS - DISCLAIMER

INTRODUCTION

The Model Solutions are provided to students for clear understanding of relevant subject and it
helps them to prepare for their examinations in organized way.

These Model Solutions are prepared only for the guidance of students that how they should
attempt the questions. The solutions are not meant for assessment criteria in the same pattern
mentioned in the Model Solution. The purpose of Model Solution is only to guide the students in
their future studies for appearing in examination.

The students should use these Model Solutions as a study aid. These have been prepared by the
professionals on the basis of the International Standards and laws applicable at the relevant time.
These solutions will not be updated with changes in laws or Standards, subsequently. The laws,
standards and syllabus of the relevant time would be applicable. PIPFA is not supposed to
respond to individual queries from students or any other person regarding the Model Solutions.

DISCLAIMER

The Model Solutions have been developed by the professionals, based on standards, laws, rules,
regulations, theories and practices as applicable on the date of that particular examination. No
subsequent change will be applicable on the past papers solutions.

Further, PIPFA is not liable in any way for an answer being solved in some other way or
otherwise of the Model Solution nor would it carry out any correspondence in this regard.

PIPFA does not take responsibility for any deviation of views, opinion or solution suggested by
any other person or faculty or stake holders. PIPFA assumes no responsibility for the errors or
omissions in the suggested answers. Errors or omissions, if noticed, should be brought to the
notice of the Executive Director for information.

If you are not the intended recipient, you are hereby notified that any dissemination, copying,
distributing, commenting or printing of these solutions is strictly prohibited.
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Q.1. Answer at 2.2 Accounting Policies and Procedures Manual]
Total Marks 10

OR

[Constitution of Pakistan] Total Marks 10

@z @ Total Marks 10
(i) (Answer at 01/74 of CoA)
(i) (Answer at 05/74 of CoA)
(iii) (Answer at 13/74 of CoA)
(iv) (Answer at 24/74 of CoA)
(b)

(i)  (Answer at 09/74 of CoA)

(i) (Answer at 13/74 of CoA)

(iii) (Answer at 21/74 of CoA)

(iv) (Answer at 53/74 of CoA)

Q.3. [Answer at 4.70f AP&PM] Total Marks 10
Q.4. [Answer at 8.3.6 and 8.3.7 of AP&PM] Total Marks 06
Q.5. [Answer at 16.4.2 of AP&PM] Total Marks 05
Q.6. [Answer at 13.6.2 of AP&PM] Total Marks 05
Q.7. [Answer at 7.4.2.6 of AP&PM] Total Marks 08
OR
[Answer at 7.3.1 of AP&PM] Total Marks 08
Q8 Ans:8 Total Marks 08

a) Dr Expenditure head account
Cr Cheque clearing account
[To record the amount charged to the relevant expenditure head.]
Dr Cheque clearing account
Cr Bank account
[To record the amount cleared from the bank account.]



b)

d)

Summer Exam-2023
Solutions - PS Accounting (Application)

AGP | PG | PMAD | KP Govt. | Sindh Govt. | Public Sector

Dr Cheque clearing account
Cr Expenditure head account
[to record cancellation of expenditure]

Dr Cheque clearing account

Cr Unclaimed money account

[to record unclaimed cheques transferred to unclaimed money account] Dr
Cheque clearing account

Cr Unclaimed money account

[to record unclaimed cheques transferred to unclaimed money account]

Dr Unclaimed money account

Cr Bank account

[To record the amount paid from the bank account where the unclaimed
money is subsequently claimed]

Dr Unclaimed money account
Cr Other income account
[To record transfer of amount from the unclaimed money account]

Dr Refunds account (revenue)

Cr Cheque clearing account

[To record refunds paid against a specified ‘refunds’ account]
Dr Cheque clearing account

Cr Bank account

[To record the amount cleared from the bank account.]

3%k 3k 3k 3k 3k 3k ok 3k 3k ok %k ok %k ok ok k %k k ok



	00Disclaimer.pdf
	000Title.pdf

