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Message the

President

Dear Students,

Over the years the Pakistan Institute of Public Finance Accountants (PIPFA) has developed
into respectable size — reputable institution providing quality education and training in the
field of accounting. Our members and students are serving both in corporate and as well as
public sectors. PIPFA, for many years, was mainly perceived as an organization that produced
middle tier accounting qualification but with the passage of time it has evolved into supportive
and collaborative body especially in the context of training the government sector for
strengthening their accounting and auditing systems. PIPFA is also trying to set and improve

professional standards for its members by updating them and keeping them abreast of the
changes in the field of accountancy and is determined to prepare them to play significant role in the economy.
PIPFA is indeed a right choice for those who believe in professionalism.

It is an established fact that the education plays an essential role in the endurance and success of individuals as
well as nations. In 2011 Pakistan Institute of Public Finance Accountants is celebrating its 1gth anniversary; the
institute has been enjoying good reputation and has history of efforts leading towards success in achieving its
goals. PIPFA provides top quality education which fully commensurate with the demands of present era of
perfection, specialization and professionalism. PIPFA, has accomplished much over the years but there is still much
more to do and at PIPFA we continuously strive through this endless journey with a thirst of excellence and
perfection.

Developing countries are rapidly becoming the driving force of innovation and entrepreneurship. It is a fact that
there is a direct correlation between knowledge capital and economic development. We here at PIPFA, are
constantly trying to establish a link between our qualified and the head hunters.

Please take a moment to further explore our website and view the additional information that is available for
you. PIPFA centres always stand ready to assist you at each step in furthering your educational goals. You are
welcomed to contact us through our website, in person, or by telephone. Experience our competent faculty and
staff who are committed to provide you with the educational excellence and assistance that you deserve.

Rashid Rahman Mir
President






Description Page #

Introduction 5
11 About PIPFA 6
12 Objective 6
13 Offices and Centres 6
14 International Affiliation 6
15  Recognition 6
16 Ideal Qualification 6
17 Eligibility 7
1.8 Faculty 7
19  Coaching 7
110  Examinations 7
L1 Job Opportunities 7
112 Board of Governors 7
113 Commerce Graduates 7
114 MBAsand M. Coms 7
115  Exemptions to Professional Qualifications 8
116  Publications 8
117 Website 8
118  Course of Study 8
The Programme 10
2.1 TheRole of Public Accountants n
2.2 Salient Features of the 2008 Syllabus 1
2.3 Membership of the Institute 1
2.4 Methodology 13
2.5 Course of Studies 13
Admission Policy & Procedures 14
3.1 Admission B
3.2 Exemption Policy 15
3.3 Registration 17
3.4 Cancellation and Suspension of Registration 17
3.5 Admission Procedure 17
3.6 Transfers 18
3.7 Codeof Conduct 18
3.8 Admission on Paper to Paper Basis 18
Examination Policy & Procedures 19
41 Elgibility 20
4.2 Examination Application 20
4.3  Instructions to the Examinees 21
4.4  General Procedures 23
45 Examination Scheme 24
4.6 Examination Results 24
4.7  Proficiency Awards 25
Fee & Concession 26
51 FeePayable 27
5.2 Scholarship/Financial-Assistance 27
5.3 PaymentofFee 28
5.4 Refund/Adjustment 28
55 Fee Structure 29
Syllabus 31
Foundation Level 33
Intermediate Level 40
Final Level 49

List of Approved Colleges 55




Introductio’




PIPFA Nurturing Winning Mindset

Introduction

Today, we are all residents of a global village, the world has shrunk and thus it has become imperative for every country
to keep pace with the international demands. The present scenario has made it crucial to maintain a Human Resource
with high profiled knowledge, skill and ability, which can only be done through professional and vocational training.

1.1

1.2

1.3
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ABOUT PAKISTAN INSTITUTE OF PUBLIC FINANCE ACCOUNTANTS (PIPFA)

To cater this need, Pakistan Institute of Public Finance Accountants (PIPFA) constituted in 1993 by The Institute
of Chartered Accountants of Pakistan (ICAP), Institute of Cost and Management Accountants of Pakistan (ICMAP)
and Auditor General of Pakistan (AGP). The Institute is registered with Securities and Exchange Commission
of Pakistan (SECP) as Association Not for Profit under section 42 of the Companies Ordinance, 1984. 18
years of PIPFA has been an emblem of success, rendering Quality Education and Professional Excellence. Till
May-2011 PIPFA has without challenge registered students of over 24,000 and the membership is over 5,300,
a hallmark of pride matching PIPFA's distinction.

OBJECTIVE

PIPFA was constituted to impart quality education and develop Specialized Professional Accountants.
PIPFA is running with the theme to minimize the gap between the demand and supply for second tier
Accounting Executives at Public as well as Corporate Sectors.

The edge PIPFA enjoys over other institutions is that since it is a non-profit organization its focus has
always been Quality Education rather than profit generation, is highly acknowledged among other
professional institutions.

OFFICES & CENTERS

PIPFA has corporate office, as well as coaching centers in Karachi, Lahore, Faisalabad and Islamabad. All the
centers and offices are located in prime areas of cities, with well ventilated and highly equipped class
rooms.

INTERNATIONAL AFFILIATION

PIPFA is an Associate Member of International Federation of Accountants (IFAC). IFAC is a highly prestigious
International Federation having 164 members in 125 countries. It is a matter of great pride for any accounting
body to be associated with federation of such an unparallel repute and standing.

RECOGNITION

PIPFA qualification is globally accepted. Being an Associate Member of International Federation of
Accountants (IFAC), exemptions are granted by professional bodies like The Institute of Chartered
Accountants of Pakistan (ICAP), Institute of Cost & Management Accountants of Pakistan (ICMAP),
Chartered Institute of Management Accountants of United Kingdom (CIMA-UK), Association of Chartered
Certified Accountants of United Kingdom (ACCA-UK), Institute of Corporate Secretaries & Managers
(ICS&M), Institute of Corporate Secretaries of Pakistan (ICSP), PIMSAT and others. Apart from the above
mentioned accounting bodies, PIPFA holds a great rapport among all.

IDEAL QUALIFICATION

PIPFA qualification is ideal for the students aspiring to become the Chartered Accountants / Management
Accountants. Routing through PIPFA brings substantial savings in study costs and increased chances to
spontaneously pass ICAP's remaining examinations as 15 papers from Modules C to F and 14 papers of ICMAP
from Stage Il to VI are subsequently studied. PIPFA vis-vis let you become a professional accountant, APA,
FPA in the midway.







